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Industrialisation drives energy demand 
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Energy demand growth is matched by supply… 
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With the Americas dominating global supply growth… 
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New, local, economic primary energy 
benefitting the Americas 

The US could approach energy neutral (no net 
imports) around 2030 

Access to low cost gas and oil is stimulating a 
manufacturing economy 

− Revival of the North American chemicals & other 
manufacturing 

With no access to local, low cost primary energy, 
the consequences for EU refining and chemicals is 
challenging: high labour, energy, social costs 
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Non-fossil fuels growth is led by renewables in the OECD… 
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Competition and 
innovation are the key to 
meeting this need 

− energy efficiency 

− new supplies 

Energy security and 
climate change remain 
challenges  
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